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Independent Auditor’s Report

To
The Members of

DANISH PRIVATE LIMITED
F1-679-680, SITAPURA INDUSTRIAL AREA, JAIPUR

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of DANISH PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March
2020, and the Statement of Profit and Loss, and statement of Cash Flows for the
year ended on that date, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2020, the profit, and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Emphasis of Matter

Attention has to be drawn to Note No. 31 to the standalone financial results
regarding the uncertainties arising out of the outbreak of COVID-19 pandemic and
the assessment made by the management on its business’and financials, including
valuation of assets, policy liabilities and solvency for the year ended 31st March,
2020, this assessment and the outcome of the pandemic is as made by the
management and is highly dependent on the circumstances as they evolve in
subsequent periods.

Our opinion is not modified on the above matter.

Information other than the Financial Statements and Auditor’s Report
thereon

The Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Annual Report, but
does not include the financial statements and our auditor’s report thereon. The
Annual Report is expected to be made available to us after the date of this auditor's
report.

Our opinion on the financial statements does not cover the other information and
we will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing
so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.

When we read the Annual Report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged
with governance.

On the auditor's report date, we have nothing to report in this regard, due to the
Annual Report expected to be made available to us after the date of this auditor's
report.

L]
Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Aot”) with respect to the preparation of
these standalone financial statements thql: give a true and fair view of the financial
position, financial performance, and cash 4 ows of the Company in accordance w1th
the accounting principles ge
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Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably. be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that appropriate in the circumstances. Under
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financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

n
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As required by Section 143 (3) of the Act, we report that:

a)

b)

d)

g)

h)

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit,

In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014

On the basis of the written representations received from the directors as on
31st March, 2020 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2020 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:
In respect of Managerial Remuneration, we report that since the company is
a Private Limited Company therefore, this clause is not applicable.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would
impact its financial position.
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ii. The Company did not have any long-term contracts including

derivative contracts for which there were any material foreseeable
losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For R Sogani & Associates

Place: Jaipur Chartered Accountants

Da.t;g 8 DEC ZUZUI - FRN: 0:1ﬁ7ssc

UDIN: 20403022 ADAR LN\%O% Membersl;ip No.: 403023
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ANNEXURE ‘A’ REFERRED TO IN THE INDEPENDENT AUDITOR'S REPORT ON THE

FINANCIAL STATEMENTS OF DANISH PRIVATE LIMITED FOR THE YEAR ENDING 31s
MARCH, 2020

As required by the Companies (Auditor's Report) Order, 2016 issued by the Central
Government of India in terms of section 143(11) of the Companies Act, 2013, we report that:

1. Inrespect of fixed assets:

(A)  As explained to us, the Company has maintained records showing full particulars,
including quantitative details and situation of fixed assets on the basis of available

information.

(B) As explained to us, all the fixed assets have been physically verified by the
management during the year at reasonable intervals. As explained, no material
discrepancies were noticed on such physical verification. However, no formal

documents have been provided to us for verification.

(C)  According to the information and explanations given to us, the title deeds of
Immovable Properties are held in the name of the Company as at the balance sheet
date.

2. In respect of its inventories:

(A) According to information and explanation given to us, the inventory has been
physically verified by the management at regular intervals during the year. However,
no formal documents have been provided to us for verification

(B) According to information and explanation given to us, all discrepancies have been

rectified by the Company.
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In respect of loans:

According to the information and explanations given to us, the Company has not granted a
loans, secured and unsecured, to companies, firms and other parties covered in the regisi
maintained under section 189 of Companies Act, 2013.Accordingly, Paragraph 3(iii)(a), (b)

(c) of the order is not applicable to the company.

According to information and explanations provided to us in respect of loans, investment
and guarantees, provisions of Section 185 and 186 of the Companies Act, 2013 have been

complied in all material aspects.

According to the information and explanations given to us, the Company has not accepted
any deposits from the public within the meaning of the directives issued by the Reserve
Bank of India and the provisions of section 73 to 76 or any relevant provisions of the

Companies Act, 2013 and the rules made there under.

In respect of cost records:

We have been explained that the maintenance of cost records has not been prescribed by
the Central Government under Section 148(1) of the Companies Act, 2013 for the period

under review for any of the products.

In respect of statutory dues:

(A) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State insurance, Income-tax, Sales Tax,
Service Tax, Custom Duty, Excise Duty, Value Added Tax, GST, Cess and other

material statutory dues applicable to it to the appropriate authorities.

There were no undisputed amounts payable in respect of Income Tax, Wealth Tax,
Sales Tax, Value Added Tax, Service Tax, Cess, Customs Duty, GST and Excise

Duty and other material statutory dues in arrears as at March 31, 2020 for a period
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of more than six months from the date they became payable.

According to the information and explanations given to us, no disputed amounts are

payable in respect of Income Tax, Wealth Tax, Sales Tax, Value Added Tax, Service

Tax, Customs Duty and Excise Duty which have not been deposited on account of

any dispute except the following:

Period to | Forum where
Nature of | Nature of Amount
which the | dispute is
Dispute the dues In R
( s.) amount relates | pending
Rajasthan Tax
on Entry of
Entry FY 2009-10 to
Goods into Rs.90,01,803/- Kar Bhawan
Tax* FY 2012-13
Local Areas
Act, 1999
Income Tax | Income
Rs.7,07,380/- AY 2015-16 ITAT
Act, 1961 Tax
Income Tax | Income Commissioner
Rs.2,03,379/- FY 2016-17
Act, 1961 Tax Of Income Tax

8.  In respect of repayment of dues:

As per information and explanation given to us Company has not defaulted in repayment

of dues to a financial institution or bank or debenture holders. The Company has not

taken any loan or borrowing from the Government and has not issued any Debentures,

9. In our opinion and according to the information and explanation given to us money raised

by way of term loans have been applied by the Company during the year for the purposes

for which they were raised.
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To the best of our knowledge and according to the information and explanation given to
us, no fraud by the Company and no fraud on the Company by its officers and employees

has been noticed or reported during the year.

In respect of managerial remuneration:

The provision of Section 197 read with Schedule V of the Act pertaining to managerial

remuneration is not applicable to Private Companies. Hence, this clause is not applicable

to the Company.

In respect of Nidhi Company:

The Company is not a Nidhi Company. Therefore, this clause is not applicable to the
Company.

In respect of related parties:

All transactions with the related parties are in compliance with Section 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the

Financial Statements etc. as required by the accounting standards and Companies Act,
2013.

In respect of preferential allotment / private placement of shares:

According to the information and explanations provided to us and based on our
examination of records of the company, the Company has not made any preferenti

allotment / private placement of shares or fully or partly convertible debentures during the

year under review,
In respect of Non-cash transactions with directors:

According to the information and explanations provided to us and based on our
examination of records of the company, the Company has not entered into any non-cash

transactions with directors or persons connected with him.
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- The Company is not required to obtain registration under section 45-1A of the Reserve

Bank of India Act, 1934,

For R Sogani& Associates

Chartered Accountants

FRN: 018755C

y
Place: Jaipur | Partner
Datel= S .*;DE'L‘ e, M. No. 403023

UDIN: 20403022 A AR ALM 86 0y
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‘ANNEXURE B’ REFERRED TO IN PARAGRAPH 2(f) UNDER ‘REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS’ SECTION OF THE INDEPENDENT
AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF DANISH
PRIVATE LIMITED FOR THE YEAR ENDED ON 31T MARCH , 2020

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Danish
Private Limited as on March 31, 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing issued by ICAI and deemed to be
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the ICAL Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
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was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the

risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
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future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2020, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Other Matter

Broadly, the Company is having most of the system in place as required for the
compliance of Internal Financial Control on Financial Reporting. However, those
systems or controls are having scope of further improvement. Also, Company has not
documented adequately the internal financial controls based on Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. Based on our audit procedures , we are of the opinion
that Company has rectified all material observations of our audit on internal financial
controls over financial reporting to ensure that they do not significantly affect financial
reporting on Internal Financial Control as on Balance Sheet date.

For R Sogani & Associates,
Chartered Accountants
FRN: 018755C

Place:- Jaipur

PHERBDEC Wy
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DANISH PRIVATE LIMITED

CIN: U31200RJ1985PTC003346
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Balance Sheet as at 31st March, 2020

(Rs. in lacg)

Note As at 31st As at 31st March,
Foticulanm No. March,2020 2019
1. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 160.93 160.93
{b) Reserves and Surplus 3 2,676.18 2,493,903
(2) Non-Current Liabilities
(a) Long-term borrowings 4 69.97 246.34
(b) Deferred tax liabilities (Net) 5 - g
(3) Current Liabilities
{(a) Short-term borrowings 5] 1,043.74 1,392.17
(b) Trade payables 7 2,083.55 2,478 .87
(c) Other current liabilities 8 336.75 325.24
(d) Short-term provisions g9 115.57 206.66
Total 6,486.69 7,304.14

II.Assets
(1) Non-current assets
(a) Property, Plant & Equipments

(i) Tangible assets 10 702.83 662.63

(ii) Intangible assets

(iii) Capital work-in-progress
(b) Deferred Tax Asset (Net) 5 18.88 13.39
(c) Long term loans and advances 11 31.62 18.44
(2) Current assets
(a) Inventories 12 2,517.88 2,349.52
(b) Trade receivables 13 2,161.83 3,102.69
(c) Cash and Bank Balances 14 550.53 584.69
(d) Short-term loans and advances 15 215.96 241.44
(e) Other Current Assets 16 287.17 331.33

Total 6,486.69 7,304.14

Significant Accounting Policies 1
Notes on Financial Statements 2to 31

As per our separate report of even date

For R.Sogani & Associates
Chartered Accountants
FRN :- 018755C

(Bharat Sonkhiya)
Partner
M. No. 403023

Place : Jaipur

Dated : &(ﬂ L@ﬁ{ LU¢ ¥

For and on behalf of the Board of Directors of
Danish Pvt. Ltd.

(Shivam Talwar)

Director
DIN: 01730625

(Dinesh war)
Director
DIN: 00183525
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Statement of Profit and Loss for the year ended 31st March, 2020

(Rs. In lacs)

Peaticalii Note | For the year ended | For the year ended
No 31st March, 2020 | 31st March, 2019
I. Revenue from operations 17 10,213.19 11,819.71
II. Other Income 18 T7.38 149.73
ITI. Total Revenue (I +II) 10,290.55 11,969.43
IV. Expenses:
(a) Cost of materials consumed 19 8,594.12 9,363.49
(b) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 20 (339.59) (161.07)
(c) Employee benefit expenses 21 862.77 794.12
(d) Finance costs 22 191.80 345.46
(e} Depreciation and amortization expense 10 96.40 94,17
() Other expenses 23 648.45 978.68
Total Expenses 10,053.95 11,414.85
V. Profit before tax (III - IV) 236.60 554.58
VI. Tax expense:
(1) Current tax 62.10 157.90
(2) Deferred Tax (5.49) 9.41
(2) Short/Excess Provision for Last Year (2.26) (0.48)
VII. Profit for the period (V - VI) 182.25 387.76
VIII. Earning per equity share:
(1) Basic 04 11.33 24.09
(2) Diluted 11.33 24.09
Significant Accounting Policies and Notes on 1 to 31
[0 &

Financial Statements

As per our separate report of even date

For R.Sogani & Associates
Chartered Accountants
FRN :- 018755C

(Bharat Sonkhiya)
Partner
M. No. 403023

Place : Jaipur

Dated : . B E&{:, 2028

For and on behalf of the Board of Directors of
Danish Pvt. Ltd.

0\

NPIRCTS

(Dinesh Talwar)
Director
DIN: 00183525

1L il s

(Shivam Talwar)
Director
DIN: 01730625
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Cash Flow Statement for the year ended 31st March, 2020

(RS. i lacg)

Particulars 2019-20 2018-19 ]

CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit after Tax and Extraordinary items 182.25 387.76
( as per Statement Of Profit And Loss)
Reversal/(Creation) of deferred tax asset (5.49) 9.41
Changes in deferred tax
Add:
Provision for Tax 62,10 137,90
Depreciation 96.40 94,17
Interest Kxpense 134.83 282,39
Less: Provison of Last Year 293.33 534.47
Less:
Excess provision of excise duty written back z
Excess Provison for Last Year (2.26) D.48)
Interest income on FDIR (33.49) (69, 74)
Profit un sale of Property, Plant & Equipment (2.31) (38.06) 0.00 (70.23)
Operating Profit before Working Capital Changes 432.03 861.40

ADJU ENT FOR :

(Increase|/ Decrease i inventories (168.386) (574.83)
(Increase|/ Decrease in Trade Receivables 940.87 (66.2.98)
(Increase] / Decrease in Short-Term Loans & Advances 25,49 54,74
(Increase|/ Decrease in Other Current Assets 24,16 (23.48)
Increase/(Decrease) in Short-Term Borrowings {34844 12,017.28)
Increase/(Decrease} in Trade Payables (395.31) (564.29)
Increase /[Decrease) in other current liabilities L1.51 (42.50)
Increase/(Decrease} in Short Term Provisions +.71 0.35
94.63 {3,834.26)
Cash Generated from Operations 526.66 (2,972.86)
Direct Taxes Paid (135.64) (241.56)
Cash flow before extraordinary items 391.03 (3,214.41)
Net Cash from Operating Activities 391.03 (3,214.41)
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Property, Plant & Equipment [138.15) {43.70)
Sale of Property, Plant & LEquipment 1.54 0.07
Interest income 33.49 69,74
Increase in Long Term Loans {Asset) (13.18) (4.92)
Profit on sale of Property, Plant and Equipment 2.31 0.00)
Net Cash flow from Investing Activities (113.99) 21.19

CASH FLOW FROM FINANCING ACTIVITIES :
Repayment of long term borrowings

[nerease/(Decrease) in long term borrowings (176.37) 4.01

[nterest paid (134.83) (282.39)
Net Cash flow from Financing Activities (311.20) (278.38)
Opening balance of cash and cash equivalents 584.69 4,056.29
Cash flow from above activities (A+B+C) (34.16) (3,47 1.60)

Closing balance of cash and cash equilvalents

(Refer Note No. 14) 550.53 584.69

As per our separate report of even date
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OVERVIEW

The Company was originally incorporated on 10,07 1985 under Companies Act, 1956 as Danish Private Limited The name of the company changed
to Ramish Limited as per (resh Certificate of Incoporation dated 31.12.1994 issued by Registrar of Compaies, Rajasthan, Jaipur.The name of the
company was changed 1o Damsh Private Lamited as per fresh Certificate of Incoporation dated 03,12 2002 issued by Registrar of Compaies,
Rajasthan, Jaipur.

Presently the Company is engaged in the business of manufacutuing, trading, marketing, dealing, importing, exporting, converting, fabricating,
assembling, repairing, eleaning, servicing and acting as agens and distributors for ether manufacturers and dealers of all type of Control and Relay
Panels, DC distribution boards, LT control panels, power plants and electrical transformers and other items as mentioned in the Memorandum of
Association of the Company.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS

1. Significant Accounting Policies

(i) Basis of Preparation

la) Basis of Accounting
The financial statements ol the Company have been prepared and presented in accordance with generally accepied accounting
principles in India (Indian GAAP). The Company has prepared these financial statements to comply with all material respects with the
accounting standards notified under section 133 of the Companies Act, 2013, read together with Rule 7 of the Companies (Accounts|
Rules, 2014 The financial statements have been prepared on an accrual basis and under the historical cost convention. The
accounting policies adopted in the preparation of inancial statements are consistent with those of previous vear,

1b) Use of Estimales
The preparation of financial statements are in conformity with Indian GAAP requires the management to make judgmenis, estimates
and assumptions thal affect the reported amount of Assets, Liabilities and Disclosure of Contingent Liabilities on the date af the
Financial Statements and the reported amount of revenue and expenses during the reported period. Although these estimates are
based on the management’s best knowledge of current events and actions, uncertainty about these assumplions and estimates could
result in the outcomes requiring a material adjustment to the carrying amounts of assets, liabilities, revenue and expenses in future
periods. Changes in estimates are reflected in the financial statements in the period in which changes are made and if material, their
effects are disclosed in notes to accounts.

(i) Valuation of Inventories (AS-2)

fal Raw materials, components, stores and spares are valued at lower of cost and net realisable value. However, materials and other items
held for use in the production of inventories are not written down below cost if the finished products in which they will be incorporated
are expected to be sold at or above cost. Cost of raw malerials, components, stores and spares is determined on FIFO basis except for
Copper, Transtormer Oil, Lamination Coil, MS Material, Aluminium Wire which are determined on weighted average basis.

bl Worl-in-progress are value at cost and finished goods are valued at lower of cost and net realisable value, Cost includes direct
materials and labour and a portion of manufacturing overheads based on normal operating capacity. Cost of finished goods includes
excise duty and is determined on weighted averaee basis.

(e Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated
0sts necessary to make the sale.

(d) Spares having uselul life of more than 12 months has been capalised in accordance with Revised AS-10 - 'Property, Plant &
Equipment”.

(iii) Cash Flow SBtatement (AS-3)

Cash flows are reported using the indirect method as prescribed in Accounting Standard 3 'Cash Flow Statement’, where by net profit
before tax is adjusted (or the effects of fransactions of a non-cash nature, any deferrals or aceruals of past or future operating cash
receipts or payments and item of income or expense associated with investing or financial cash Nows. The cash Nows from operating,
investing and financing activities of the Company are segregated.
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DANISH PRIVATE LIMITED
CIN: U31200RJ1985PTC003346
Registered Office: F-680, Sitapura Industrial Area, Jaipur 302022
Corporate Office: F-679, G-694, Sitapura Industrial Area, Jaipur 302022
Extraordinary, Exceptional and Prior Period Items (AB-5)

ncome or expenses that arise from events or transactions that are clearly distinet from the ordinary activities of the Company are
classified as extraordinary items. Specific disclosure of such events/transactions is made in the linancial statements, Similarly, any
external event beyond the control of the Company, significantly impacting income or expense, is atso treated as extraordinary item and
disclosed as such,

On certain occasions, the size, type or incidence of an item of income or expense, pertaining to the ordinary activities of the Company,
is such that its disclosure improves an understanding of the performance of the Company. Such income or expense is classified as an
excephional item and accordingly disclosed in the notes (o accounts.

Revenue Recognition

The Company follows mereantile system of accounting and recognizes significant items of income & expenditure on accrual basis as
and when the risks and rewards are transferred.

Export sale has been recognised at the time of removal of goods from factory at invoice value (whether FORB or C1 F) on the basis of
exchange rates declared by Custom Department for that particular month,

Claims under terms & conditions of supply order towards electricity boards and other government departiments are accounted for as
per certainty of the same.

Liquidated damages/penalties [or delayved delivery of goods are accounted when there is reasonable certainty of the same.

Revenue in respect of price-variation clauses is recognized on reasonable certainty of its ultimate collection.
Interest income is accrued at applicable interest rate on time basis,

There were certain income receivable in the form of Duty Drawback on exports pertaining to previous years, which has not been
booked in current vear due to uncertainty of realization.

Property, Plant and Equipment (AS-10)

Praperty, Plant & Equipment are stated at cost net of recoverable taxes, trade discounts and rebates and include amounts added on
revaluation, less accumulated depreciation and impairment loss, il any. The cost of property, plant & equipment comprises its
purchase value and any direetly attributable cost of bringing the assel to its working condition for its intended use, net charges on
foreign exchange contracts and adjustments arising from exchange rate variations attributable to the assets in accordance with AS- 16
“Borrowing Cost”,

Property, Plant and Equipments except Land is depreciated on Written Down Value Method on the basis of usefull life prescribed
under Schedule Il of The Companies Act, 2013

The spares having uselul life for more than | year which were previously held in stock as on the beginning of the year and subsequent
purchases made of that spares during the year have been capitalized in accordance with the Revised AS-10 “Property, Plant and
Equipment”,

Subsequent expenditures related to an item of Tangible Assets are added to its book value if they increase the future benefits from the
existing asset beyond its previously assessed standard of performance. In respect of additions or extensions forming an integral part of
existing assets depreciation is provided as aforesaid over the useful life of respective assets.

Significant compaonent of assets having a life shorter than the main asscts, if any is depreciated over the shorter life.

Projects under which assets are not ready for their intended use are disclosed under Capital Work-in-progress,

All expenditure, including advances given to suppliers and contractors for supply and installation of plant & machinery and other
capital assets, pre-operative expenses, including interest during construction are accumulated and shown as capital work-in-progress
until the completion of expansion programme.

Property. Plant and Equipment under construction or insiallation, included in capital work-in-progress is not depreciated,

Qb L
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DANISH PRIVATE LIMITED
CIN: U31200RJ1985PTC003346
Registered Office: F-680, Sitapura Industrial Area, Jaipur 302022
Corporate Office: F-679, G-694, Sitapura Industrial Area, Jaipur 302022
Foreign Currency Transactions (A8S-11)

Initial Recosnition
Foreign curreney transaction is recorded at the standard rate at the nme of receiving the curreney,

Conversion
The foreign currency monetary items consisting of amount received in advance, trade receivable, pavable and balance in bank a /¢ ar
the end of the vear have been restared at the rate prevailing ar the balance sheet date.

Exchange difference

The excahnge dilference arising on the settlement of monetary items at rates different from those at which they were initiafly recorded
during the year or reported in previous financial statement are recognised as income or expense when they arise as per Accounting
Standard- 11 [Revised 2005) on “Accounting for the effects in Foreign Exchange raies” issued by the Institute of Chartered
Accountants of [ndia. '

Government Grants (AS-12)

In case of depreciable assels, the cost of asset is shown at gross value and grant thereon is treated as Capital Grants which are
withdrew over the period and in the praportion in which depreciation is charged. Grant is recognised at the time of submitt ing claim o
the authority.

Export incentive under "Duly Drawback Scheme” is accounted in the year of export at FOB value, The Campany is eligible for MES
Scheme. Income under MEIS scheme is accounted on final allotment to the company. Till Balance Sheet date allotment of MEIS
scheme has been accounied for which is related to FY 2019-20.

Investments (AS-13)

Long-term Investments are stated al cost less pravision for dimunition other than temporary, il any, in value of such invesiments.,
Current invesiments are valued at lower of cost and tair value.

Employee benefits (AS-15)
Short - term Employee Benefits:-

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits and
they are recognised in the period in which the employee renders the related services,

The Company recognises the undiscounted amount of shori term employes benefits expected to be paid in exchange for services
rendered as a liability alter deducting any amount already paid.

Post-employment Benefits:-

Defined Contribution Plan: Contribution 1o superannuation fund is recognised as an expense in the Statement of Profit & Loss as it is
mcurred. There are no other obligations other than the contribution payable to the respective trust, Eligible emplovees receive benefits
from a provident fund which is a defined benefit plan, Both the eligible employee and the Company make monthly contributions to the
provident fund plan equal to a specified percentage of the covered employee's salary,

Defined Benefit Plan and Other Long Term Benefits: Retirement benefits in the form of gratuity is determined on the basis of an
actuarial valuation using the projected unit credit method as at Balanee Sheet date.
Other long term benefits in the form of leave encashment is however not provided for in the current year.

Borrowings Cost (AB-16]

Borrowing costs that are attributable to the acquisition or construction of qualifving assets are capitalized as part of cost of such
assets. A qualifying assel is one that takes substantial period of time to get ready for intended use. All other borrowing costs are
charged to revenue.

Earning Per Share (AS-20)

Earnings per equity share are caleulated by dividing the net profit or loss for the period attribulable to equity shareholders (afrer
deducting attributable taxes) by the weighted average number of equity shares ourstanding during the period. Diluted earnings per
equity share have been computed using the weighted average number of equity shares and dilutive potential equity shares
outstanding as at end of the year,




DANISH PRIVATE LIMITED
CIN: U31200RJ1985PTC003346
Registered Office: F-680, Sitapura Industrial Area, Jaipur 302022
Corporate Office: F-679, G-694, Sitapura Industrial Area, Jaipur 302022
(xiii) Taxes on Income (AS- 22)

1#) Provision for tax is made both lor current and deferred taxes. Provision for current income tax 1s made on the current tax rates based
on assessable income,

(1] Delerred Income Tax is provided on all temporary difference, at the balance sheet date between the tax base of assets and liabilities
and their carrying amounis for financial reporting purposes.

1l Delerred tax assets and liabilities are measured using the tax rates and tax laws thal been enacted or substantizaily enacted ai the
balance sheet date.

(xiv]  Intangible Assets (AS-26)

Intangible assets are siated at cost of acquisition net of recoverable taxes less accumulated amortisation / depletion. All costs,
including financing costs till commencement of commercial production, net charges on foreign exchange contracts and adjustmenis
arising from exchange rate variations attributable to the intangible assets are capitalised.

1xv) Impairment of Assets (AS-28)

If the carrying amount of Property, Plant & Equipment exceeds the recoverable amount on the reporting date, the carrying amount is
reduced to the recoverable amount. The recoverable amount is measured as the higher of the net sclling price and the value in use
determined by the present value of future cash lows,

{xvil  Provisions and Contingent Liabilities (AS-29)

Pravisions involving substantial degree of estimation in measurement are recognised when there is a present obligation as a result of
pasl events and it is probable that there will be an outflow of resources. Contingent Liabilities are not recognised but disclosed in the
notes.Contigent assets is neither reconenised nor disclosed in the financial statement,

Except where stated, ing policies are i t with the g iy pted ting principles and have been consistently
applied.

Notes on Financial Statements [ 2 - 30 |

The previous year figures have been reworked, regrouped, rearranged and reclassified wherever necessary, Accordingly amounts and other
disclosure for the preceding vears are included as an integral part of the current year financial statement and are to be read in relation 1o the
amounts and other diselosure relatineg to the current vear.




DANISH PRIVATE LIMITED
CIN: U31200RJ1985PTC003346
Registered Office: F-680, Sitapura Industrial Area, Jaipur 302022
Corporate Office: F-679, G-694, Sitapura Industrial Area, Jaipur 302022

All the Figures are in Lacs.

2. 8hare Capital

(" In lacs)
As at 31st March As at 31st March,
Sarticxinn 2020 2019
(a) Authorised Bhare Capital :
18,00,000 Equity Shares ol |0/- each 180.00 180.00
{Previous Year 18,000,000 equity shares
of " 16/- sachj
(b) Issued, Subsribed and Paid-up
Capital:
!.6,('.“1,2.'30 Equity Shares of  10/- each 160.93 160.93
fully paid o
[Previous Year 16,089,290 equity shares
of  10/- each ully paid-ump)
TOTAL 160..23 160.93

(e JThe reconciliation of the number of shares outstanding as under:

As at 31st March

As at 31st March,

Piticalac 2020 2019
No. of Bhares No. of Shares
Equity Shares at the beginning of the 16.00.290 16.09.290
vear
Add : Issued during the vear =
Less : Cancelled during the vear on -
buv back of sequrities
Equity Shares at the end of the year 16,09.290 16.09,290
£} ¥ L} »

(d ) Rights, Preferences and restrictions attached to Equity Shares

The Company has only one class of shares referred o as equity shares having a par value of Rs. 10 each. Holder of equity shares is
entitled o one vote per share and Dividend as and when declared by the Company.

In case of partly paid up share the shareholder shall be entitled to dividend only on the paid up share capital,

In case any shareholder makes any default in payment of any call he shall not be entitled to vote in annual general meeting,

In the event of liquidation of the Company, the holders of ¢quity shares will be entitled to receive any of the remaining assets of the
Company, afler distribution of all preferential amounts.

{e) Shares held by each shareholder holding more than 5 p t of ber of sh

As at 31st March, 2020 As at 31st March, 2019

N
sme-of Shasehaler No.of Shares held | Percentage of holding | No.of Shares held “'::"m‘;‘; af
Shashi Talwar 10,11,150 62.83 10,111,150 62,83
Dinesh Talwar 3,18,410 19.79 3,18,410 19.79
Shivam Talwar 1,21,384 7.54 1,21,384 7.54
TOTAL 14,50,944.00 90.16 14,50,944.00 90.16
3. Reserves and Surplus

(" In lacs)

Particulars As at 31st March, As at 31st March,
2020 2019

Securities Premium (A) 91.95 91.95
State [nvestment Subsidy (B) 1.02 1.02
Statement of Profit & Loss (C)
As per last Balance Sheet 2,400.96 2,013.20
Profit for the vear 182.25 387.76
Closing Balance 2,583.21 2,400.96
TOTAL (A) + (B) + (C) 2,676.18 2,493.93




DANISH PRIVATE LIMITED
CIN: U31200RJ1985PTC003346
Registered Office: F-680, Sitapura Industrial Area, Jaipur 302022
Corporate Office: F-679, G-694, Sitapura Industrial Area, Jaipur 302022

4. Long Term Borrowings

Particulars As at 31st March, As at 31st March, As at 31st March, As at 31st March,
2020 2020 2019 2019
Non-current Current Non-current Curreng

Term Loans
(a) From banks

Becured

Axis Bank Car Loan 22.22

Axis Bank Car Loan account (.50 0.18
Loans and advances from related

parties

Unsecured

{a) From Shareholders 47.76 246.34 g
TOTAL 69.97 {0.50) 246.34 0.18

4.1 The Company does not have any continuing default in repayment of loans and intevest as on the reporting date.
4.2 The Company has secured the loan by creating charge by way ol hypothecation of Motor Vehicle.

5. Deferred Tax Liabilities/ Deffered Tax Asset (Net)

(" In lacs)

Particulars As at 31st March, As at 31st March,
2020 2019

Opening balance of DTL 113.39) 122.80)
Deferred Tax Asset (B)
Related to disallowances under Income 1.29 (1.38)
Tax Act, 1961
Related to Depreciation on Property, 17.59 14.77
Plant & Equipment
DTL / (DTA) {18.88) {13.39)

5.1 The Reversal of Deferred Tax Liability repr ts Defe d Tax ding to AB-22.
Net current deferred tax asset of Rs. 3.49 Lakhs has been created {Previous vear Rs. 9 41 Lacs had been debited) to Statement of
Profit & Loss besides current tax of Rs. 62.1 Lakhs (Previous Year 157 9 Lacs | as per Income Tax Act, 1961,

6. Short Term Borrowings

(" In lacs)

Particulars As at 31st March, As at 31st March,
2020 2019

Loans repayable on demand
From Banks
Cash credit from Axis Bank 876.57 464,06
Cash credit from Yes Bank 167.17 207.86
Bg & Lc Margin Axis Bank Ltd - B83.76
Temporary Overdraft from Yes bank - 80.00
Packing Credit from Axis Bank - 384.80
Packing Credit from Yes bank - 171.69
TOTAL 1&243.74 ].:392. 17

6.1 Working capital loan from Axis Bank and Yes bank is secured as under:-

(ajPrimary Security- First Pari Passu charge by way of hypothecation over entire Present and future Current assets and Movable
Fixed Assets(both present and future] of the company under Multiple Banking,

(b)Collateral Securiy- Mypothecation of existing Plant and Machinery and entire movable Fixed asset, equitable mortgage over all
immaoveable and Property, Plant and Equipment of the Company at F-679-680, and O-694 Sitapura Industrial ArealExtension), Jaipur
and residential property of Mrs. Shashi Talwar and Mr. Shivam Talwar situated at B-41 Gokul Valika, JLN Marg, Jaipur.

(€) The working eapital finance has been guaranteed hy the personal guarantee of Mr. Dinesh Talwar, Mrs. Shashi Talwar and Mr.
Shivam Talwar.

6.2 The Company daes not have any continuing default in repayment of loans and interest as on the reporting date.

(./
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7. Trade Payables

(" In lacs)
Particulars As at 31st March, As at 31st March,
2020 2019
Micro, small and medium enterprises 456,18 B5.14
Others 1.627.37 2,393.72
TOTAL 2.08:_1.255 2,478.87

7.1 The information required to be disclosed under MEMED Act, 2006 has been determined to the extent such parties have been
identified on the basis of the information available with company. The details of amount outstanding to Micro & Small

Enterprises are as under:-

(" In lacs)
As at March 31, As at March 31,
2020 2019
Principal amount due and remaining unpaid 456,18 85.14
Interest due on above and the unpaid interest ¥ -
Interest paid = -
Payment made bevond the appoinied day during the vear ~ -
Interest due and payable for the period of delay = -
Interest accrued and remaining unpaid * 2
Amount of further interest remaiming due and payvahle in succeeding vears = .
8. Other Current Liabilities

{"In l.ucsl[

Particulars As at 31st March, As at 31st March,
2020 2019
Current Maturities of Long term debt (0.50} 0.18
frefer note no. 4
Creditors for expenses 122.05 157.28
Advances [rom Customers 103.77 59.45
Creditors tor others 21.16 12,19
Other pavables 56.00 41.68
Duties and taxes pavable 34.27 54.46
TOTAL 336.75 325.24
9. Short Term Provisions

[ In lacs)

Particulars As at 31st March, As at 31st March,
2020 2019
Provision for Employee Benefits
{a) Provision for Bonus 25,02 21.94
(b] Provision for gratuity 2845 23.31
Others
Provision for Income Tax 62.10 157.90
Provision  for  interest on  price . 3.51
variations on excise duty
TOTAL 115.57 206.66
N
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DANISH PRIVATE LIMITED
CIN: U31200RJ1985PTC0D03346

Registered Office: F-680, Sitapura Industrial Area, Jaipur 302022

Corporate Office: F-679, G-694, Sitapura Industrial Area, J ip
11. Long Term Loans and Advances

r 302022

(" In lacs)
Particulars As at 31st March, A=z at 31st March,
2020 2019
U d & C id d Goad
Security Denosit 12.09 11.64
Earnest Money Deposit 19.53 6.80
TOTAL 31.62 18.44
12. Inventories*
(" In lacs)
Particulars As at 31st March, As at 31st March,
2020 2019
Raw Materials 1343.86 1515.09
Work in progress 490,26 130.23
Finished Coods 683.76 T04.20
TOTAL 2,517.88 2,349.52
* Refer to Accounting Policy para (a) for Valuation of Stock.
13. Trade Receivables
{" In lacs)
Particulars As at 31st March, As at 31st March,
2020 2019
Ofs for a period exceeding six
months from the date they became
due for payment ( Invoice date being
the due date)
Unsecured and Considered Good 289,11 334.43
Others
Unsecured and Considered Good LB72.72 2,768.26
TOTAL 2,161.83 3,102.69
14. Cash and Bank Balances
(" In lacs)
Particulars As at 31st March, As at 31st March,
2020 2019
Balances with Banks
In Deposit Accounts® 548.76 581.93
In Current Accounts
Indian Overseas Bank 0.12 0.20
Others 0.83 .51
Cash in Hand 0.82 1.04
TOTAL 550.53 584.69

[* Deposits are renewed by the banks automatically. The above amount is a fair estimate of the value of deposits with bank|
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15. Bhort Term Loans and Advances

(" In lacs)

Particulars As at 31st March, As at 31st March,
2020 2019
u d and id d good
Advances recoverable in eash and kind 79.80 39.20
or for value to be received
IG5T Relundable (On sale ol export) 14,16 81.09
GST Credit available 121.90 121,15
215.96 241.44
16. Other Current Assets

[ In lacs)

Particulars As at 31st March, As at 31st March,
2020 2019
Advance Income Tax 140.00 160.00
VAT receivable 12012-13) -
VAT receivable 114.91 114.91
[ncome Tax AY 2017-18 0.41
Income Tax AY 2014-15 L4l 1.41
Income tax refund 2018-19 13.99
Income Tax Demand (FY 2013-14) 2.27 227
TDS receivable 8.88 10.86
TCS RECEVIABLE .44 -
Duty Drawback Reeceivable 1.46 5.48
GET TDS Receivable 180 19.66
MEIS License (Increamental Export L.6al 1674
Scheme)
TOTAL 287.17 331.33
17. Revenue from Operations
(* In lacs)

Particulars

For the year ended For the year ended
31st March, 2020 31st March, 2019

(a) Bale of Products*

Transformers 9,210.91 9,572.37
Panel and Battery chargers 942.18 2,187.55
Gross Revenue fom operation 10,153.09 11,759.93
(b) Other Operating Revenue:
Duty Drawback 1.64 S5.87
MEIS Income 58.46 53,91
Total other operating revenue 60.10 59.78
Net Revenue From operation 10,213.19 11&19.71
*Sale of product d 't include the GBT

17.2 Earning in Foreign Currency

(" In lacs)

Particulars

For the year ended  For the year ended
31st March, 2020 31st March, 2019

Export Sales*

TOTAL

832.42 3,513.97

832.22 3,513.97




DANISH PRIVATE LIMITED
CIN: U31200RJ1985PTC003346

Registered Office: F-680, Sitapura Industrial Area, Jaipur 302022
Corporate Office: F-679, G-694, Sitapura Industrial Area, Jaipur 302022

18. Other Income

(" In lacs)

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

Profit on sale of Property, Plant & 2,31 Q.00
Eauinment

Interest on FOR 3349 6974
Interest Received on LC Discounting - 0.98
Sundrv Balances Written Back 2.68 =

Freight & Insurance 38.88 79.01
TOTAL 77.35 149.73

19, Cost of Raw Material Consumed
(" In lacs)

19.2

19.3

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

Opening Stock 1,915.09 1.097.32
Add: Purchases 8,422 89 9.781.26
9,937.98 L0,878.58
Less: Closing Stock 1,343.86 1,515.09
Raw Material Consumed 8,594.12 9,363.49
Details of Raw Material Consumed:
(" In lacs]
Particulars For the year ended  For the year ended

31st March, 2020

31st March, 2019

Copper Wire 2.877.51 2,753.03
Translormer Oil 520.74 484,74
Lamination Coils/ CRGO 1.627.35 1.644.93
MS Material 151.45 178.28
Others 3417.07 4.302.41
TOTAL 8,594.12 9,363.49
Details of Inventory of Raw
Materials:
(" In Incs)

Particulars For the year ended For the year ended

31st March, 2020 31st March, 2019
Copper Wire 17717 255.91
Transformer Oil 8.55 5.34
Lamination Coils/ CRGO T 208.26
MS Material 26.51 11,19
Others 1,123.92 944.39
TOTAL 1,343.86 1,515.09
Value of Purchases of Raw Materials

(" In lacs)

Particulars For the year ended  For the year ended

31st March, 2020 31st March, 2019
Indigenous 8,133.85 8,453.38
Imported 288.95 1,327.88
TOTAL 8,422.89 9,781.26




DANISH PRIVATE LIMITED
CIN: U31200RJ1985PTCD03346

Registered Office: F-680, Sitapura Industrial Area, Jaipur 302022
Corporate Office: F-679, G-694, Sitapura Industrial Area, Jaipur 302022

19.4 Value of Imports on CIF basis

( In lacs)

Particulars

For the year ended For the year ended
31st March, 2020 31st March, 2019

Raw Matenals

288.95 1.327.88
TOTAL 288.95 1,327.88
19,5 Expenditure in Foreign Currency
(" In laes)

Particulars

For the year ended For the year ended
31st March, 2020 31st March, 2019

Raw Material Import

20, Change in Inventories

288,95 1,327.88
TOTAL 288.95 1,327.88
(" In lacs)

Particulars

For the year ended For the year ended
31st March, 2020 31st March, 2019

Opening Stock (A)
Finished Goods

T04.20 564.72
Work-in-process 130.23 108.64
834.43 673.36
Closing Stock (B)
Finished Guoods 683.76 TO4.20
Waorle-in-process 490,26 130.23
1,174.01 823443
Change in Inventories (A) - (B) (339.59) {161.07)
20.1 Details of Inventory of Finished
Goads
(" In lacs)
Particulars

For the year ended  For the year ended
31st March, 2020 31sat March, 2019

Transfomers

401.62 700.85
Boards and Panels 274.52 =
Scrap 762 3.30
TOTAL 683.76 704.20
20.2 Details of Inventory of Work in
progress
(" In lacs)
Particulars For the year ended  For the year ended
31st March, 2020 31st March, 2019
Translormers 473.52 130.23
Panels 16.74 -
Stock sent for Job wark -
TOTAL 490.26 130.23
s —
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DANISH PRIVATE LIMITED
CIN: U31200R.J1985PTC003346
Registered Office: F-680, Sitapura Industrial Area, Jaipur 302022
Corporate Office: F-679, G-694, Sitapura Industrial Area, Jai 302022

¥

{ In lacs)
For the year ended
31st March, 2019

Particulars For the year ended

31st March, 2020

Wages and salaries 47289 426.13
Bonus and Ex-aratia 45.72 40.86
Labour Charges 14.03 3.76
Stall and Labour Welfare Expenses 11,34 743
Directors’ Salary 283.20 283.20
Employers Contribution

) 18.25 14.71
E.5.1. 7.02 8.43
LIC EDLI <17 2.49
LIC Group Gratuiy 8.14 3.09
TOTAL B862.77 794.12

As per Accounting Standard 15 - "Employee Benefits', the disclosure of Employee Benefits as defined in the accounting standard are
a) Defined Contribution Plan @ Employer's contribution to provident fund provided Rs.18.25 Laes (Previous year Rs. 14.71 Lacs | and
Rs. 7.02 Lacs [Previous Year Rs, 8.43 Lacs) 1o ESI Contribution has been recognized as expenses for the year

b) Defined Benelit Plan : Present value of gratuity is determined based on actuarial valuation using the projected unil credit merthod.
Other long term benefits in the form of leave encashment has not been provided for this year.

Actuarial Valuation

| Particul Amount (" In laes) Amount (" In lacs)
2019-20 2018-19

PV of Past Service Benefit 72.63 62.28

Current Service Cost 724 6.82

Total Service Graruity 251.73 247.90 |

Accrued Gratuity 75.28 66.54

LCSA 176.45 181.36

LC Premium 0.54 0.53

GST 0.10 0.10

Recommended Contribution Rate

Particulars Amount (" In lacs) Amount (° In lacs)
2019-20 2018-19

Fund Value as on Renewal Date 50.05 41.41

Additional Contribution for existing 22.58 20,87

fund

Current Service Cost 7.24 6.82

Total Amount Payable 30.45 28.31

Amount (" In lacs)

Actuarial Assumptions

Amount (" In lacs)

2019-20

2018-19

Mortality Rate

LIC {2006-08) ultimate

LIC {2006-08) ultimate

Withdrawal Rate

1% to 3% depending

1% to 3% depending

On age onage |
Discount Rate 7.25% p.a 7.5% p.a.
Salary Escalation 7% 7%

JAIPLIR




DANISH PRIVATE LIMITED
CIN: U31200RJ1985PTC003346

Registered Office: F-680, Sitapura Industrial Area, Jaipur 302022
Corporate Office: F-679, G-694, Sitapura Industrial Area, Jaipur 302022

22. Finance Costs

[ In lacs)

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

Interest Expense

23. Other Expenses

Interest on Working Capital loan £1.90 197.85
Interest paicl 1o Parties 36.39 36,72
Interest On Loan 16.04 15.28
Interest On LC Discounting 0.31 12.53
Process Fecs 16.36 7.62
Brokerage on [pan 0.51 .54
Bank Charges and Commission 40,08 50.53
LC Discounting charges 0.01 4.37
TOTAL 191.80 345.46
(" In lacs)
Particulars For the year ended For the year ended
31st March, 2020 31st March, 2019
“ i turing E

Consumption of Stores and Spares
Power and Fuel
Repairs # Maintenance of Machinery

Job Work charges

Repairs to Factory Building
Tools and Equipments
TOTAL (A)

Administrative & Other Expenses
Donation

Internal Audit & Legal Fees
CSR Expenses”

Conveyance expenses
Insurance

Travelling expenses

Office expenses

Cost audit fees

Audil Fees

GST Audit Fees
Miscellaneous expenses
Sundry Balance Written Off
Repairs to Vehicles and others
IS0 expenses

Feonomic Rent

Exchange Rate Dilference
RENEWAL FEE

Hazardous Waste Treatment And
Disposal Services

Liquidated Damages

Pied Piper Service

Securtiy Expenses

Testing Fees

Consultaney Charges

TOTAL (B)

4.77 8.83
56.69 60,28
L.16 2.61
20.32 92.51
1.13 011
0.45 0.04
84.52 164.39
0.16 0.12
5.54 -
10.74 -
7.55 8.26
5.83 7.67
55.97 64.16
33.69 29.66
0.60 -
2.35 1.06
0.40 -
6.35 13.74
- 11554
5.98 237
0.20 1.14
0.63 0.57
52.71 108.68
11.32 -
0.19 0.28
- 46.15
- 0.47
111 1,11
58.03 52.06
13.93 20.85
273.29 473.91

[* Out of CSR Expenses, Rs. 311003.84 has been deposited in Rajasthan Chiel Minister's Relief Fund)
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DANISH PRIVATE LIMITED
CIN: U31200RJ1985PTC003346
Registered Office: F-680, Sitapura Industrial Area, Jaipur 302022
Corporate Office: F-679, G-694, Sitapura Industrial Area, Jaipur 302022

Selling Expenses

Sales Promotion Expenses 12.45 24.49
Packing Expenses 7.18 11.96
Freight Outwards 128.44 177.19
Sales Commission 10.50 15,99
Export Expenses 41.35 63.35
Unloading & Loading 7.54 7.70
Discount 4540 21.50
Exhibition Expenses 30.87 4.74
Membership Fees 1.42 4.43
Registration Fees 1.78 4.84
Tender Fees 0.75 110
Advertisement 0.01 0.08
TOTAL (C) 290.63 340.39
GRAND TOTAL [(A) + [B) + <n 6548.45 978.68
231 Payment to Auditors
(" In lacs)
Particulars For the year ended For the year ended
31st March, 2020 31st March, 2019
For statutary audit 2.00 1.00
TOTAL 3_00 1.00
24. Earnings Per 8hare (EPS)
Particulars F.Y. 2019-20 F.¥. 2018-19
Profit after rax as per Statement of Prafit & 187.84 387.70
Less (" in laca)
Weighted  average number of Equity 16.09 16.00
Shares outstanding (in lacs)
Face Value per Equity Share |in ) 10.00 10.00
Basic Earning per share (EPS) (in ') 11.67 24.09
Diluted Earning per share (EPS) (in ) 11.67 24.09

25, Related Party Discl

As per Accounting Standard 18- "Related Party Transactions’ issued by the Institute of Chartered Accountants of India, the
disclosures of transactions with the related parties as defined in Accounting Standard are as under -

25.1 List of related parties with whom transactions have taken place and relationships -

Name of Related Parties Relation
Mr. Dinesh Talwar Director
Ms, Shashi Talwar Director
Mr, Shivam Talwar Director

Tashe Power India Pvt. Ltd,

Associate Company |

25.2 Details of transactions relating to persans referred to in item 25.1 above -

(" In lacs
Nature of Transactions F.Y. 2019-20 F.Y. 2018-19
Salary 283.20 283.20
Purchase transactions 173,73 371.15
|Sale Transactions 13.79 -
Outstanding pavable at the end -
Job Worle 0.10 9.77
Purchase of Focus Product Scheme - -
License (Fps]




DANISH PRIVATE LIMITED
CIN: U31200RJ1985PTC003346
Registered Office: F-680, Bitapura Industrial Area, Jaipur 302022
Corporate Office: F-679, G-694, Sitapura Industrial Area, Jaipur 302022
26. Segment Reporting Policies

26.1 Primary SBegment (Business segment)
I'he Company’s operating business is organised and managed according to a single primary reportable business segment of
Transformers & Panels.
The Company has identified these two reportable segments viz. Transformers and Panels on the basis of the nature of products,
the nsk and return profile of individual business and the internal business reporting systems, However, due to nature and velume of
transactions involved, separate segment information for these business segments is not available except the following:-

(" In lacs)
li} Primarv- Busmess Segment F.Y. 2019-20 F.Y. 2018-19
A. Begment Revenue
Transformers 921091 957237
Panels 942.18 2187.55
Total Revenue 10153.09 11759.93
B. SBegment Assets
Inventory of Finished Gaods
Transfomers 401.62 TO0.85
Panels 274,52 -
676.14 T00.85
Inventorv of Work in progress
Transfomers 473.52 130.23
Panels 16.74 -
490.26 130.23
26.2 8 d Seg t (Geographical Segment)

24
As a part of secondary reporting, revenues are attributed to geographical areas based on the location of the customers. The following
table presents information relating to geographical segments for the vear ended 31st March, 2020

(" In lacs)
Net Sales FY 2019-20 FY 2018-19
Domestic 9,320.87 8,207.34
Export® 53222 3,552.50
10,153.09 11,759.93
27. Contingent Liablities and Other Commitments
27.1 The Company received demand note for F.Y. 2009-10 to F.¥. 2012-13 for a total amount of Rs, 90.01 lacs (inclusive of interest and

penalty) on account of demand lor entry tax, The case is pending in the Kar Bhavan and the company has obtained stay of demand
from the Rajasthan High Court,

Company has also received demand notice from Income Tax deparinment for AY 2015-2016 amounting to Rs. 7,07,380 which is
pending towards Income Tax Appellate Tribunal,

Company has also received demand notice from Income Tax departnment for AY 2017-2018 amounting to Rs. 2,03,375 which is
pending towards Commissioner of Income Tax. Out of this, Rs. 40,700 has been deposited against the order.

Contigent assets are neither recognised nor disclosed in the financial statement,

272 Other Commitments
No ather commitments were there as on 31 st March, 2020

28, Normal Operating Cycle and Classifinction of Assets and Liabilities into Current and Non- Current

28,1 In accordance with the requirement of Schedule [11, Normal Operating Cycle ol the Company’s business is determined and duly
approved by the Board of Directors,

28.2 Assets and Liabilities of the above Business have been classified into Current and Non Current using the above Normal Operating
Cyele and applying other criteria preseribed in Schedule 111,

TS =




DANISH PRIVATE LIMITED
CIN: U31200RJ1985PTC003346
Registered Office: F-680, Sitapura Industrial Area, Jaipur 302022
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29. Loan from members, Directors or their relatives
As per the Companies(Acceptance of Deposit) Amendment Rules, 2016 issued by MCA dated 29th June 2016, the company has the

lollowing amount outstanding as on 31st March 2020 as loan taken from Members, directors and their relatives and this amouni has
been shown under the head “Long Term Borrowings” in the Balance Sheet as on 31st March 2020,

Naine Relatio Amount of loan

PHOOLA MISHIIRA Member 23,53,528
SURYA LAL MISHRA Member 21,009,921
VIVEK MISHRA Member 3,12,264.00
Grand Total 47,75,713

30. Tax Rate Option
The Company has elected to exercise the option permitted under Section | 15BAA of the [ncome Tax fcl, 1961 as introduced by the
Taxation Laws (Amendment| Ordinance, 2019, Accordingly, the Company has recognised provision for taxation and re-measured its
deferred 1ax liabilities basis the rate preseribed in the said Section.

31. Note on COVID
The management has considered all the possible effects, if any, that may result from the pandemic relating to COVID-19 on the results
of operations, liquidity, capital resources and carrying amounts of trade receivables, In developing the assumptions and estimates
relating to the uncertainties as on the balance sheet date in relation to the recoverable amounts of the assets, the management has
considered the global economic conditions prevailing as at the date of approval of these financial results and has used the internal and
external sources of information to the extent determined by it. The actual outeome of these assu mprions and estimates may vary in
future due to the impact of the pandemic. The management will continue to monitor and assess the ongoing developments and
respond aceordingly,

As per our separate report of even date

For R.Bogani & Associates
Chartered Accountants
FRN :- 018755C
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